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HOME EQUITY LOANS VS. PERSONAL LOANS 
FOR DEBT CONSOLIDATION 

When it comes to paying down high-interest debt, borrowers have many loans from which to choose. Two of the most 
popular are home equity loans and personal loans, both of which are available at Spirit Financial. The primary difference 

between a personal loan and a home equity loan is simple. Personal loans don’t typically require any collateral, while 
home equity loans do. Let’s learn a bit more about the differences between personal loans and home equity loans. 

PERSONAL LOANS 
When taking a personal loan, you are borrowing a 
lump sum of cash that can be used for just about 
anything. The interest rates are often lower than high-
interest credit card rates, making them a great option 
for consolidating high-interest credit card debt or 
other debt. Personal loans come in terms up to five 
years and offer a fixed rate of interest. This ensures the 
stability of a fixed monthly payment that you can count 
on throughout the term of the loan.

HOME EQUITY LOANS 
Home equity loans are based on the equity a borrower 
has in their home. The more equity you have built in 
your home, the more you will be able to borrow. This 
may mean you are eligible to borrow a higher amount 
than you would with a personal loan. Similar to a 
personal loan, you will be borrowing a lump sum of 
money with a fixed interest rate. You may be eligible 
to borrow for a much longer term than a personal loan. 
This may make it a good option for borrowers trying to 
pay off a higher amount of debt. 

Have questions about which type of loan would be 
best for your debt consolidation needs? Speak to a 
Spirit Financial Credit Union representative today.
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BRING YOUR IDEAS TO LIFE WITH A
HOME EQUITY LOAN

Things to 
do with a home 

equity loan:

þ Pay off debt

þ Plan my dream 
vacation

þ Help with college 
expenses

þ Update the 
kitchen
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HOME EQUITY 
LOAN RATE

3.49%
APR*

NO CLOSING 
COSTS!

*APR- Annual Percentage Rate. Rates are for qualified borrowers and are based on the creditworthiness of the individual. 
Rate based on a 60 month term and loan being in first lien position.  Actual rates may be different than the rates shown.  
Borrow up to 85% of the current market value of your home, less any outstanding liens, based on credit worthiness.  

Apply in person or online.

WE CAN HELP YOU NAVIGATE 

THROUGH YOUR DEBT
Consolidate Your Debt 
with a Personal Loan.

PERSONAL
 LOAN RATE

7.49%
APR*

*APR= Annual Percentage Rate. Rates are for qualified borrowers and are based on the creditworthiness of the individual. 
Total loan amount and loan term will vary based on the credit worthiness.  Loan terms available from 12 to 60 months. 

SAFE DEPOSIT BOXES 
In need of a place to keep important documents, such as birth 
or marriage certificates, vehicle titles, deeds, stock certificates, 
bond or important legal documents? Spirit Financial has safe 
deposit boxes available for our members to rent. Just ask a 
credit union representative for details. 

THANK YOU
to our amazing credit 
union members who 
helped donate school 
supplies to the Bucks 

County United Way for 
local children in need. 

WHAT OUR 
MEMBERS SAY
“I have had nothing but an 
incredible experience with this 
establishment. The employees 
are helpful and extremely nice! 
Their rates are top-notch and 
could not be beat by any big 
Bank. I ended up switching over 
all of my accounts checking, 
savings, personal loan, and even 
my mortgage! They far exceed 
my expectations with customer 
service, are prompt at returning 
phone calls, are reasonably quick 
while being helped in house, 
and have multiple services to 
cover all aspects of your financial 
life. Better hours than some 
banks and most other credit 
unions. Couldn’t be happier. 
They offer free coin counting 
services in house, their app is 
very user-friendly and transfers 
from one account to another are 
instant and accessible at ATMs 
which have no charge! I couldn’t 
recommend these people more! 
Thanks for everything you offer 
and do for your members.”

Ted L.

www.SpiritFinancialCU.org | 8535 New Falls Rd., Levittown, PA
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